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New Thresholds for PR by Independent Means
A recent change to the Immigration Law has resulted in a significant increase
in the qualifying sums for persons seeking to make an application to the
Cayman Islands Government for permanent residence by independent means.
The Immigration (Amendment) (No. 4) Regulations, 2017 (“Amendment
No. 4”) were gazetted on 26 May 2017, and despite the provisions of
Amendment No. 4 not featuring in the Immigration Regulations (2017
Revision) gazetted later, on 31 May 2017, they are now in force and
will effect any new persons looking to consider permanent residence by
independent means within the islands.

Residential Certificate for Persons
of Independent Means
Applicants for a Residential Certificate for Persons of Independent Means
must now show that they have invested CI$1,000,000 (or US$1,219,512)
in real estate in Grand Cayman, of which CI$500,000 (or US$609,756)
must be invested in developed real estate. The previous threshold was
CI$500,000 for investment in Grand Cayman. The threshold for qualifying
real estate assets for equivalent residency standing in the Sister Islands has
also doubled, from the previous figure of CI$250,000 to CI$500,000, half
of which must be invested in developed real estate.
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Certificate of Permanent Residence for Persons of
Independent Means
Amendment No. 4 also modifies and increases the financial threshold for
real estate assets which form the basis of an application for a Certificate of
Permanent Residence for Persons of Independent Means, the similarly-named
though more costly option for permanent residency, by virtue of the higher
qualifying threshold and associated application fees. The qualifying figure in
this category has now been increased from CI$1,600,000 (or US$1,951,220)
to CI$2,000,000 (or US$2,439,024) in developed real estate.
One other significant change arising from Amendment No. 4 relates to
the fees payable for any dependants an applicant wishes to add to their
grant of residency. Previously a one-off fee of CI$1,000 (or US$1,220) per
dependant was payable. That fee must now be paid annually in respect
of any dependant of a holder of a Residential Certificate for Persons of
Independent Means, Certificate of Direct Investment or Residency Certificate
(Substantial Business Presence).
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Applicants must still be able to show that they have also have a continuous
source of annual income of CI$120,000 (or US$146,341.46) without the
need for employment in the islands, though applicants will now have the
alternative option of maintaining a minimum of at least CI$400,000 (or
US$487,805) in assets in a CIMA-regulated and locally licensed institution
or regulated under the Securities Investment Business Law in lieu of showing
that annual income.
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Disclaimer
The information contained in this advisory is necessarily brief and general in nature and does not constitute legal or taxation advice. Appropriate legal or other professional advice should be sought for any specific matter.

www.walkersglobal.com

© 2017 WALKERS
BERMUDA

|

BRITISH VIRGIN ISLANDS

|

CAYMAN ISLANDS

|

DUBAI

|

GUERNSEY

|

HONG KONG

Walkers works in exclusive association with Taylors in Bermuda, a full service commercial law firm providing advice on all aspects of Bermuda law.

|

IRELAND

|

JERSEY

|

LONDON

|

SINGAPORE

