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Regulating Loan Owners: Proposed Amendments
to the Credit Servicing Regulatory Regime
Following further debate in the Seanad (the upper house of the Irish parliament) on 18 December 2018, the Consumer Protection (Regulation
of Credit Servicing Firms) Amendment Bill 2018 (the “Bill”) was passed, without further amendment. The Bill will now be sent to the President
to sign into law.
Once the Bill is signed into law by the President, the Minister for Finance, Paschal Donohoe, will issue a commencement order. We understand
that the Bill will have a commencement date of 21 January 2019.
Please see our previous client briefing (available here) for a detailed analysis of the amendments to the existing credit servicing regime that will
be introduced by the Bill and the resulting consequences and next steps for existing owners of in-scope Irish loans with regard to obtaining
an authorisation under the new credit servicing regime. Future purchasers of in-scope loan books should also be mindful of their obligations
under the new regime.
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Disclaimer
The information contained in this advisory is necessarily brief and general in nature and does not constitute legal or taxation advice. Appropriate legal or other professional advice should be sought for any specific matter.
* Walkers works in exclusive association with Kevin Taylor, trading as ‘Walkers Bermuda’, a full service commercial law firm providing advice on all aspects of Bermuda law. The title of ‘partner’ is used to refer to
a consultant or employee of Walkers Bermuda with equivalent standing and qualifications to a partner of Walkers.

