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CDB Aviation’s
global HQ 
China’s
ambassador to
Ireland attended the
opening of CDB
Aviation’s global
HQ in Dublin, at
which CEO Peter
Chang, fresh from
his address at
FCSDublin, 2018
spoke: page 5

IFS 2020 
The Dept of
Finance invites
submissions from
the public and
interested parties
‘to inform the
development of a
successor strategy
for IFS2020’ - the
deadline is Oct
25th: page 6

Unintended
Consequences 
BPFI’s chief
economist Ali
Ugur warns of the
potential pro
cyclical risks in
EU legislation
affecting NPL
provisioning: 
page 13

Green
innovation 
The NTMA raises
€3bn using ICMA’s
green bond
guidelines,
resulting in a
widening of the
traditional markets’
footprint for Irish
Exchequer
issuance: 
page 4

Investment Funds 
Research from both
State Street and PwC
points to growth
expectations for cross
border business from
asset managers, with
Ireland and
Luxembourg best
placed to secure the
main share of
business: 
pages 6 & 16 

Devil in the
detail: Budget
2019 
The Irish Tax
Monitor: Overview
of Budget 2019,
and review of core
corporate issues in
the Finance Bill
such as the ‘Exit
tax’: page 22

A Day in the Life

Funds lawyer Sarah Maguire’s day
involves the tasks of restructuring a
master feeder ICAV, a live Brexit
application from a client with the Central
Bank, taking part in a group meeting at
her firm, Walkers, and handling the
logistics of ballet and Montessori for two
young ladies: page 28

Ireland’s Captive
Insurance Opportunity

Ireland’s star status as a captive domicile
in Europe has been affected by a
perception of ‘gold plating’, says Willis
Tower Watson’s EMEA Captive
Consulting lead, Ciarán Healy but a new
dawn could be at hand: page 14

Further to his Fordham University address in September, the Chief Justice, Mr
Justice Frank Clarke, elaborated his vision at FCSDublin, 2018 for the
development of the Irish justice system as a common law alternative within the
EU 27. Justice Clarke, who assumed the Common Law slot vacated by the UK
last March under Article 255 of the Treaty of Rome, expressed his confidence
that Ireland’s courts and justice system can rise to the challenge of providing a
‘common law port’ or haven after Brexit. His speech appears on pages 8-9.
Also, in pages 7, 10-12, this month’s cover feature, Finance-Related
Professional Services: Common Law Options after Brexit, with report on
FCSDublin, 2018 panel including Matheson’s Christian Donagh, Paul McGarry
SC, Philip Hackett, QC, and chair Keith Boyfield. 

Chief Justice elaborates
vision for Ireland as a
Common Law FRPS
centre after Brexit
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Advising global investment fund players on
their post-Brexit futures

6:40 a.m. I usually try to get up about an
hour before the rest of the house. With
two small children, Lucy (4) and Eve (2),
the mornings are a hectic time. Agile and
flexible working is a focus of Walkers.
Having the ability to log on in the
morning from home and address
overnight emails gives me the flexibility
to be at home to get the girls ready for
the day and do the school or Montessori
drop off.
After lunch boxes are packed, uniforms
are on and I get my caffeine kick we go
our separate ways for the day. Today I
bring Lucy to the local national school
and my husband, Neil, brings Eve to
Montessori. I then make my way to
Walkers new offices in the Exchange
building in the IFSC. The fifth floor of
the Exchange building has been our
home for the last four months, with 120
(and rising!) employees we had
outgrown our previous home, our new
premises has capacity for about 160
employees which reflects Walkers
growth trajectory.

9:45 a.m. I meet a client for coffee and
among other things we discuss some
new fund launches and the distribution
landscape post Brexit. Despite numerous
phone calls and emails over the last few
months, this is our first time to meet face
to face. It is always nice to put a face to
a name.

11:00 a.m. One of the more urgent
emails which came in overnight related
to a new fund launch and the client who
is based in the US is under pressure to
make a filing with the Central Bank to
ensure pre-Christmas authorisation. I
review the paperwork and make some
suggested amendments.

Sarah Maguire is a partner in the investment funds
department in Walkers where she balances being a parent of
two young children and her busy work day thanks to Walkers'
focus on 'agile and flexible working'. Her work day is spent
advising clients on post-Brexit distribution issues, fund
launches and restructurings, applications to the Central Bank
and learning about baseball.

11:30 a.m. This Tuesday we have a group
meeting which is made up of the funds
team and our corporate services arm,
Walkers Professional Services. The funds
team has enjoyed significant change and
growth over the last year. We discuss
ongoing projects, work load and our
Professional Support Lawyer, Nessa Joyce
briefs us on some recent European
regulatory developments. Needless to say
there is always much to discuss. Nessa
recently joined us from the policy unit in
the Central Bank and gives us a new
perspective. We consider how recent
developments may affect our clients and
agree to send a number of client updates.

12:30 p.m. I pop out for some lunch.
There are plenty of nice eateries and
coffee shops around the IFSC so there is
lots of choice. I bump into a friend who is
an ex-colleague and we catch up on how
our respective children are settling into
school. I have been lucky to make some
great friends throughout my career.
On returning to the office I see a group of
colleagues coming back from a
lunchtime run. Wellness is another area
of focus for Walkers and some of the
associates have recently established a
lunchtime running club, I have signed up
but am yet to partake! The Wellness
programme is also running early morning
and lunchtime Pilates sessions in our
multi-purpose room which has proven to
be very popular.

1:30 p.m. I attend a conference call
relating to one of our live Brexit
applications. The Funds team are
working alongside our Regulatory team,
headed by Eoin O'Connor on a number of
significant Brexit related Central Bank
applications. We are nearly there on one
large application and are busy engaging
with the Central Bank on the last
remaining comments and repapering
existing contracts to reflect the new
entities. It is an interesting and busy time
for the Irish financial services industry.
Our regulatory team are working on a
number of MiFID applications and a
credit institution application. The
regulatory team has more than doubled in
size over the last year. It now has five

dedicated regulatory lawyers which is
reflective of both the interest in Ireland
as a European platform post Brexit and
increasing client demand for specialist
regulatory advice.
After the call, we allocate work among the
Walkers team and identify which
documents to prioritise.

3:30 p.m. Nicholas Blake-Knox, who
heads up the Investment Funds team and
I meet to discuss an upcoming trip to
New York. We will travel to attend the
annual Walkers Fundamental Seminar in
the Plaza Hotel. This is the 11th year of
the Walkers Fundamental seminar which
discusses industry trends from Walkers
global view of alternative investment
funds. Walker's global network with
offices in Bermuda, British Virgin
Islands, Cayman Islands, Dubai,
Guernsey, Hong Kong, Ireland, Jersey,
London and Singapore provides a unique
perspective of the investment funds
industry. Nick will be joining our global
managing partner, Ingrid Pierce, for the
'Trends' session to provide a European
update. Former New York Yankees
Manager, Joe Girardi will be our keynote
speaker. I was at Yankee stadium for
opening day in 2009 when the New York
Yankees took on the Cleveland Indians
but that is unfortunately the extent of my
possible contribution to a baseball
related conversation. I scribble 'learn
about Baseball' on my expanding to do
list!!

4:15 p.m. I check in on emails received
during the day and review the status of a
post-authorisation project for a Texan
based client who has recently established
an ICAV for US investors. This was a
relatively complex ICAV launch which
involved fee-earners from the investment
funds, finance and tax teams in the Irish
office and the funds team in our Cayman
office. Our finance team are working on
closing a financing arrangement for the
ICAV and require assistance in relation
to some investment fund related
elements.

4:45 p.m. I check in with Lis who helps
me at home. She has collected Lucy from
after-school Ballet and Eve from
Montessori and is busy preparing dinner.
All seems well and the girls are happy.

5:00 p.m. A client based in the UK
leaves a voicemail to discuss the
restructuring of a master-feeder ICAV.
Jennifer Brady, an associate on the funds
team works closely with me on this fund
and I ask her to join me for the call so
we can work on the restructuring
together.

6:45 p.m. I arrive home after the 40
minute walk from the office. I enjoy the
walk and its helps me wind down.

7:30 p.m. Neil arrives home and together
we begin the bedtime routine. Neil is also
a lawyer and we both agree that the
bedtime routine is undoubtedly the
toughest negotiation of the day. This
evening we agree on 5 minutes of iPad
and 2 bedtime stories. The girls are fast
asleep in no time.

8:15 p.m. I log on and check work
emails - thankfully everything seems
under control.

8:45 p.m. Neil and I have dinner together
and discuss a family holiday to the US we
are planning over the Christmas break. It
has been a busy day for both of us. Now
time to relax. 

Sarah Maguire is based in Walkers' Ireland office where she is a partner in the Global
Investment Funds Group. Sarah has many years' experience practising as an investment
funds lawyer. She acts for a range of funds, promoters and service providers and has
extensive experience in advising on the establishment, authorisation and operation of all
types of Irish investment funds including UCITS, QIAIFs, RIAIFs, fund of funds, master
feeder structures and closed-ended funds. Sarah is a member of the Irish Funds Legal
and Regulatory Working Group and is also a lecturer on the Law Society of Ireland's
Finance Law Diploma programme. Sarah is ranked as a Highly Regarded Leading
Lawyer by IFLR 1000.

“The fifth floor of the
Exchange building has been
our home for the last four
months, with 120 (and
rising!) employees we had
outgrown our previous home,
our new premises has
capacity for about 160
employees which reflects
Walkers growth trajectory.”

“Wellness is another area of
focus for Walkers and some
of the associates have
recently established a
lunchtime running club, I
have signed up but am yet to
partake!”

“The regulatory team has
more than doubled in size
over the last year. It now has
five dedicated regulatory
lawyers which is reflective of
both the interest in Ireland as
a European platform post
Brexit and increasing client
demand for specialist
regulatory advice”


