
While speaking about death can 
be uncomfortable and upsetting, it 
is a very significant topic for us all. 
Having our affairs in order will help 
to avoid adding stress onto loved 
ones during an already difficult time 
and a professionally drawn up will 
provides comfort and protection to 
your family members and assets. 

In this article, we summarise 5 key 
reasons you should prepare a will:

How your Estate is Distributed 
is Your Decision 
In the Cayman Islands, individuals 
have freedom to dispose of their 
estates by will; you get to set out 
your wishes as to how your estate 
should be distributed on your death 
– the “who, what and when” of 
your estate. 

It is often assumed that, if you are 
married, your spouse will inherit 
all of your property on your death. 
Another common assumption is 
that if you are single and have no 
children, there is no need for a will 
- these are common misconceptions. 

If a person dies “intestate”, the 
legal term for when a person 
dies without leaving a valid will, 
their property will be divided in 
accordance with specific intestacy 
rules. These rules are hard and fixed 
and may well result in individuals, 
such as distant relatives whom 
you have no relationship with, 
inheriting from your estate when 
there are other persons with whom 
you are much closer receiving 
nothing. Thus, having a will allows 
you to choose the beneficiaries of 
your estate.  

You Get to Decide Who 
Handles Your Affairs 
In order for a will to be valid, you 
will need to appoint one or more 
executors. This is a key decision as 
the executor plays the lead role in the 
administration of your estate. The 
executor is the person charged with 
the responsibility of collecting in all 
of your assets, paying your debts and 
dividing the remainder of your estate 
in accordance with your wishes. 

Before the executor is able to deal 
with your estate, they are required 
to make an application to the Grand 
Court of the Cayman Islands for 
a “grant of probate”. The grant 
of probate confirms that the will 
is valid and the executor has the 
authority to deal with your estate. 

A great consideration should be 
given to who the executor will be 
– a family member, a trusted friend 
or advisor; even banks or trust 
companies are possible candidates.

Minor Children 
A will allows you to dictate who 
should take care of your minor 
children. You can appoint a 
guardian under your will and have 
a detailed letter of wishes. This 
document is read in conjunction 
with your will and can set out 
exactly how you would like your 
children to be raised, for example: 
preferred educational institutions 
and/or religious beliefs. 

It is Not as Difficult (or 
Expensive) as You Think 
The first step is meeting with a 
private client attorney. During that 
initial meeting, the attorney will 

ask a few questions to guide your 
consideration as to what should be 
included in your will – this will help 
in preparing an initial draft, which 
can be discussed and revised as many 
times as necessary until completion. 

Do Not Worry – You Can 
Change Your Mind
A good reason for having a will 
is that you can change it at any 
time while you are alive and have 
sufficient mental capacity.  It is 
better to have some provision and 
regularly review it than to have none 
at all.  

Under the law, certain life events 
will automatically have the effect 
of revoking your will. For example, 
unless a will was made expressly 
in contemplation of a forthcoming 
marriage, it will be revoked 
automatically by the subsequent 
marriage and the estate will be 
treated as if it were an intestacy 
unless a new will is made.

As a rule of thumb, you should 
review your will every five years. 

By seeking our assistance, you will 
join a group of people who have 
taken control of the matters they 
are able to control. There is nothing 
quite like putting one’s affairs in 
good order.
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Will You Rest in Peace?


