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1. Executive Summary 
In accordance with regulatory requirements, the Board of Directors and Senior Management of regulated 
financial institutions in Bermuda ("Bermuda RFIs") should be updated about legal, regulatory and 
compliance matters in the jurisdiction.  This report focuses on important changes to and developments in 
Bermuda's legal, regulatory and compliance landscape for the period from 1 April 2022 to 30 June 2022, 
being the second quarter of the 2022 calendar year.  
 

2. Legislative Updates 
2.1 Economic Substance Act 2018  

A notice issued by the Registrar of Companies (the "Registrar") on 16 May 2022 indicated the Registrar 
plans to ensure compliance with the economic substance requirements through an increase in desk-
based reviews and onsite inspections of entities within scope of the Bermuda economic substance 
requirements, prescribed pursuant to section 3 of the Economic Substance Act 2018 (the "ES Act") and 
Regulation 3 of the Economic Substance Regulations 2018 (as amended).  Entities subject to a 
compliance review will be required to provide relevant documentation or evidence supporting their 
economic substance declarations.  

Many Bermuda entities have received requests for further information from the Registrar regarding 
economic substance declarations filed for the 2019 and 2020 relevant financial periods.  This includes a 
questionnaire that entities are required to complete.   

The Economic Substance Declaration Form was recently updated, introducing some further requirements 
with respect to filing, including:  

i. Publicly-traded entities will not be required to declare their beneficial owners but must provide 
both the country and the name of the exchange on which they are traded. 

ii. Entities not required under the Companies Act 1981 to maintain a beneficial ownership register 
are now required to report beneficial ownership, per the requirement under the ES Act.  This 
includes overseas (permit) companies, subsidiaries of entities with shares listed on the Bermuda 
Stock Exchange or an appointed stock exchange, or financial institutions, as defined under the 
Third Schedule of the Bermuda Monetary Authority Act 1969. 

iii. Entities that are conducting a relevant activity but that did not earn gross revenue from any 
relevant activity in the relevant financial period must only file a 'nil' Declaration Form within six 
months of the last day of the relevant financial period.  

iv. Entities claiming to be tax resident in any of the following jurisdictions will not have their claim as 
a 'non-resident entity' accepted by the Registrar: Anguilla, Bahamas, Bahrain, Barbados, 
Bermuda, British Virgin Islands, Cayman Islands, Turks and Caicos Islands and the United Arab 
Emirates.  

v. Entities claiming to be tax resident in Guernsey, Isle of Man or Jersey can only be accepted for 
the exclusion as a non-resident entity when sufficient proof exists that such entity is resident for 
corporate income tax purposes, subject to the relevant corporate income tax law, and are 
therefore required to meet substantial activities requirements for all its relevant activities.  
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3. Reports, Policy & Guidance  
3.1 2021 Cyber Underwriting Report  

The Bermuda Monetary Authority (the "BMA") published its 2021 Cyber Underwriting Report in April 2022.  
This report analyses cyber underwriting information from the 2020 annual filings for commercial insurers 
and reinsurers, insurance groups and limited purpose insurers and reinsurers. 

The need for improvement in cyber underwriting practices in the insurance sector was highlighted by 
increasing concerns with respect to cyber risk.  Remote operation, globalisation and further digitisation 
has led to growing concerns about the potential for cyber-attacks.   

Cyber lines make up less than three percent of gross written premiums in Bermuda's overall insurance 
market. However, there has been a noted increase year on year in the cyber market's overall premium, 
claims and exposures.  The number of insurers writing affirmative cyber coverage increased from 2019, 
with an increase in aggregate gross written premiums from $2.96 billion in 2019 to $3.04 billion in 2020. 

Direct cyber policies, in contrast to package policies, have been on the incline.  The size of cyber claims 
has also seen a continuing increase, prompting the BMA to emphasize the need for insurers to implement 
adequate risk management structures to allow them to manage a catastrophic cyber event. 

Insurers must ensure that any non-cyber policies beginning on or after 1 January 2024 clarify whether 
cyber coverage is offered, either through clear exclusion language or by adding such endorsements to 
the policies.  Policies that have been bound prior to this date are not required to be re-written. However, 
it is expected that insurers mitigate any unintended exposures to non-affirmative cyber risks.  The BMA 
expects insurers to implement the requirement as soon as contractually possible with respect to multi-
year contracts. 

Groups and commercial insurers were required in previous years to identify and quantify their own cyber-
specific cyber worst-case scenario.  The BMA has not noted significant change in the types of cyber worst-
case scenarios from last year.  Insurers are encouraged to validate their models at least annually, as well 
as to consider accumulation risk through their continued enhancement of risk management frameworks. 

The BMA prepared draft cyber stress scenarios that were to be completed by insurers on a best effort 
basis for the 2021 year-end filing. The scenarios were designed to help insurers assess, measure and 
mitigate their cyber risk exposures. The finalised scenarios will become part of the requirement for the 
2022 year-end filing. 

The BMA also expects insurers to have made appropriate efforts to comply with the Insurance Sector 
Operational Cyber Risk Code of Conduct, which came into force on 1 January 2022. 

4. Consultation Papers 
4.1 Consultation Paper to Enhance Innovation Regulatory Regime and the Regime of Dual Licensed Insurers  

On 31 May 2022, the BMA issued a consultation paper 'Legislative Enhancements to Innovative Classes, 
Introduction of a New Innovative Class of Long-Term Business and Enhancements to Section 24 Dual-
Licensed Insurers to Maintain Separate Accounts.' The consultation paper sets out the BMA's proposal 
to enhance the innovative regulatory regime by introducing a new innovative class for long-term 
business, namely the Class IILT and proposing a number of enhancements to the existing innovative 
classes introduced in 2019.  
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(a) Class IILT Insurer  

The introduction of the Class IILT is in response to the BMA's experience since the implementation of 
the regulatory sandbox and innovation hub regimes in 2019. The BMA has recognised the need for a 
counterpart offering to the Class IIGB that will cater to innovative insurers in the long-term sector. The 
introduction of the Class IILT is a progression from the sandbox ILT, to ensure that there is an appropriate 
class for companies graduating from the sandbox, where expected business models do not fit in any of 
the traditional classes upon graduation.  

The Class IILT is intended for, but not limited to, innovative business models, such as those insurers that 
utilise digital assets for their operations. Similar to the Class IIGB, the BMA proposed that this class be 
structured and regulated using the same approach as the Class IIGB and tailored to the unique and 
specific needs of the long-term insurer.  

The proposed regulatory framework for the Class IILT includes the following:  

i. the regulatory reporting framework and statutory financial statements be reported and audited 
under US GAAP, IFRS or any other GAAP recognised by the BMA. If appropriate, the Class IILT 
insurers may alternatively use audited condensed GAAP as prescribed by the BMA. In cases 
where US GAAP or IFRS are not provided for valuation standards for digital assets, the BMA 
proposed to prescribe valuation standards in these prudential rules; 

ii. the appointment of an approved actuary to provide an opinion on the adequacy of the insurer's 
long-term insurance reserves on an annual basis;  

iii. the requirement to meet head office requirements pursuant to section 8C of the Insurance Act 
1978 (the "Insurance Act") in accordance with the proportionality principle;  

iv. a risk-based regulatory capital requirement arising from a model resembling the Bermuda 
Solvency Capital Requirement – Small and Medium Sized Entities, reflecting all material risks at 
99 percent tail value at risk over a one-year horizon. The enhanced capital requirement (the 
"ECR") will be subject to a minimum margin of solvency floor that would be akin to the Class C 
requirement; 

v. Where an entity is applying to be a Class IILT insurer and also performs any activities licensable 
under the DABA and DAIA as part of their business model in Bermuda, the company will be 
required to apply for the appropriate license under those respective regimes. The BMA will 
provide consolidated supervision to ensure a holistic view of the business risks and to have an 
effective and efficient application of the respective regulatory frameworks;  

vi. Class IILT insurers will be subject to sanctions and suspicious activity reporting regulations and 
where appropriate, will be considered 'regulated financial institutions' pursuant to section 42A of 
the Proceeds of Crime Act 1997 (as amended);  

vii. Applications for modifications permitted within other regulatory frameworks would be allowed 
under the Class IILT regulatory framework using the same application process as traditional 
long-term insurers; and  

viii. the registration and annual business fees for the Class IILT insurer will be based on the total 
assets.  

(b) Proposed Amendments to Section 24 of the Insurance Act 

A composite insurer, being an insurer that is dual-licensed as a long-term business and general business 
insurer is required to keep its accounts in respect of its long-term business separate from the accounts in 
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respect of its general business. The consultation paper proposes that an insurer must seek prior approval 
from the BMA before transferring assets between the long-term business balance sheet and the general 
business balance sheet. This will provide the BMA with the ability to assess whether there will be sufficient 
assets remaining to meet the insurance obligations under the respective licenses once the funds have 
been transferred and whether the relevant solvency margins, liquidity ratio and other ratios prescribed 
under Bermuda law, as are applicable to each license, will continue to be met subsequent to the transfer.  

The consultation paper also seeks to remediate a historical issue that was identified in Section 24 of the 
Insurance Act.  In instances where insurers transfer assets from the long-term business balance sheet to 
the general business balance sheet, they are required to meet their ECR and the minimum margin of 
solvency requirement in respect of the long-term balance sheet immediately following such transfer; and 
where insurers transfer assets from the general business balance sheet to the long-term business balance 
sheet, they are required to meet their ECR, liquidity ratio and the minimum margin of solvency requirement 
in respect of the general business balance sheet immediately following such transfer. 

The BMA proposes to remove references to the ECR requirement from section 24(5B) and 24(5C) of the 
Insurance Act, as set out respectively above, as the ECR for commercial insurers is determined based 
on the insurer's consolidated economic balance sheet and the general balance sheet will not impact the 
insurer's ECR.  

(c) Enhancements to Innovative Insurers and Innovative Intermediaries  

The consultation paper proposes the following enhancements to the Insurance Act to ensure consistency 
against the intended implementation approach:  

i. amend section 7 'Paid Up Share Capital' of the Insurance Act to require at registration an appropriate 
amount of paid up share capital for Class IGB And Class ILT insurers based on the nature, size and 
complexity of the proposed business;  

ii. amend Section 6E 'Authority may adjust registration requirements for innovative insurers' to add 
innovative intermediaries into the scope of the BMA's powers to adjust registration requirements, as 
appropriate; and  

iii. amends Section 15 to Section 18 of the Insurance Act, which relate to the financial regulatory 
regulation and reporting of insurers in Bermuda, will be amended to take into consideration reporting 
of innovative insurers and innovative intermediaries.   

5. Sanctions Update 
5.1 Financial Sanctions: Continuing Focus on Russian Regime   

Sanctions are enforcement measures used by governments and international organisations to maintain 
or restore international peace and security. The principal purpose of sanctions is to change the behaviour 
of an individual, organisation, industry or political regime.  Sanctions are often used to deny access to 
economic resources that would allow targets to finance their activities.   
 
The international community often employs financial sanctions such as asset-freezing measures and 
other targeted measures such as trade embargoes, sectoral sanctions and transport restrictions.  
Sanctions sometimes target individual members of government and other politically exposed persons, as 
well as high net worth individuals from specified countries.  
 
As a British Overseas Territory, Bermuda implements sanctions that have been imposed by the Office of 
the Financial Sanctions Implementation ("OSFI") of the United Kingdom ("UK Sanctions"), the majority 
of which are derived from the United Nations Security Council.  The UK extends some UK Sanctions to 
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Bermuda by way of Overseas Territories Orders in Council ("OT Orders").  OT Orders not directly 
extended to Bermuda are brought into force under the International Sanctions Act 2003 and the 
International Sanctions Regulations 2013. 
 
Of particular interest this year are the Russia (Sanctions) (EU Exit) Regulations 2019 (the "Russia 
Regulations"), which were made under the UK's Sanctions and Anti-Money Laundering Act 2018.  The 
Russia Regulations provide for the freezing of funds and economic resources of certain persons, entities 
or bodies involved destabilising Ukraine or undermining or threatening the territorial integrity, sovereignty 
or independence of Ukraine.  

 
The Russia Regulations were extended to certain overseas territories on the coming into force of the 
Russia (Sanctions) (Overseas Territories) Order 2020 (the "Russia OT Order"). Although Bermuda was 
not listed in the Schedule to the Russia OT Order, it was brought into force in Bermuda upon its addition 
to Schedule 1 of the International Sanctions Regulations 2013. 

 
The Russia Regulations, as modified and extended to the overseas territories, provide that a person 
designated by the Secretary of State of the UK for being or having been involved in certain activities is a 
designated person for the purposes of the Russia Regulations. In addition to imposing financial sanctions 
and asset freezing measures on designated persons, the Russia Regulations also restrict trade in certain 
types of goods, such as military goods and technology, energy-related items, and aviation and space 
goods and technology. The Russia Regulations also implement shipping and aircraft sanctions, which 
include but are not limited to prohibitions on port entry, authority to make port entry and movement 
directions, detention of ships, and restrictions on movement and registration of aircraft. 

 
An amendment made to the Russia Regulations in March 2022 added, amongst other things, a restriction 
on insurance and reinsurance services relating to aviation and space goods and aviation and space 
technology. It is now prohibited to directly or indirectly provide insurance or reinsurance services relating 
to aviation and space goods or aviation and space technology (a) to a person connected with Russia; or 
(b) for use in Russia.  
 
There were numerous additions to the UK Consolidated List of Financial Sanctions Targets (the 
"Consolidated List") in relation to the Russian regime in the second quarter, and it is anticipated that 
this will be a continuing trend over the course of the year.   

 
There were also during the period updates to the Consolidated List in relation to the Syria, Myanmar, Iraq, 
Iran Nuclear, Iran Human Rights, Global Anti-Corruption, Counter-Terrorism (International), Chemical 
Weapons, Libya, ISIL Da'esh and Al-Qaida, Iraq, Bosnia and Herzegovina regimes. 

 
In practical terms, employees of Bermuda RFIs should be instructed that they are prohibited from dealing 
with funds or economic resources held by a sanctions target, making funds or economic resources directly 
or indirectly available to a sanctions target, or engaging in actions that circumvent sanctions prohibitions. 

 
In the event that customer due diligence procedures or other internal control measures reveal that a 
Bermuda RFI provides services to or hold funds for a sanctions target, it must: 

 
i. immediately freeze funds or economic resources of the sanctions target; 
 

ii. not enter into any financial transaction or provide financial assistance or services to the sanctions 
target and not engage in any other sanctioned activity unless there is an exemption in the 
legislation that can be relied upon, there is a general license in effect, or it has obtained a specific 
license; and 

 
iii. immediately report the target match in writing to the Financial Sanctions Implementation Unit, with 

copy to the BMA, and then file a Compliance Reporting Form as soon as possible. 
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6. Regulatory News & Notices  
 

6.1 2021 Climate Risk Exposure Survey Report published May 2022 (the "Survey") 

The BMA conducted the Survey in order to obtain indications about the insurance industry's long-term 
climate change risk exposures based on several qualitative metrics.   

The Survey focused on two main types of climate-related risks, physical risks and transitional risks. 
Physical risks were defined as risks that arise from the physical impact of climate change.  They include 
acute physical risks such as weather-related events resulting in increasing property damages or through 
subsequent events such as disruption of global supply chains or resource scarcity.  They may also 
manifest as chronic longer-term physical risks such as temperature changes, rising sea levels, biodiversity 
loss, and changes in agricultural productivity.  Transition risks were defined as risks that arise from the 
transition to a low-carbon economy, which may lead to reassessment of asset values in climate-sensitive 
sectors.  Transition risks may be motivated by policy changes, market dynamics, technological innovation 
or reputational factors.   

104 groups and commercial legal entities (Classes E, D, 3B and select 3A and C) participated in the 
Survey.  For property and casualty (P&C) insurance, the Survey assessed the impact of climate change 
on general business underwriting stress scenarios (physical risk) and investment portfolio allocation of 
climate-relevant assets (transition risk).  For long-term (LT) insurance, the assessment focused on 
investment portfolio allocation of climate-relevant assets only. 

The results of the Survey demonstrated that climate change continues to be a high priority for the industry, 
with strides made in this area to varying degrees. A majority of companies expressed a definitive 
commitment to continued risk assessment and significant attention paid to a transition to low-carbon 
operations.  

For P&C insurers, physical risk is the most significant driver of climate risk-related exposures due to the 
nature of risks underwritten in Bermuda (particularly natural catastrophe exposure).  The industry has 
high modelling expertise for short-term natural catastrophe events.  However, modelling of mid to long-
term physical climate risk is still under development, as the Survey demonstrated that a majority of 
insurers use the fall-back solution provided by the BMA to determine client risk changes.  The fall-back 
solution is simplified and does not take into consideration specific geographic features by region that could 
be more or less greatly impacted by climate change. 

Virtually all insurers are exposed to transition risk in their investment portfolios to varying degrees.  As 
such, the Survey focused on quantifying the extent of existing exposures and assessing the magnitudes 
of a potential risk.  The climate policy-relevant sectors included in the data collection were those mostly 
likely to be materially affected by transition risk: fossil fuels, power generation & utilities, energy intensive 
(manufacturing and mining: basic industry materials/metals), transport, agriculture & food security and 
real estate.  For each sector, aggregate investment data was requested for equities, rated fixed income 
and unrated fixed income.  The Survey found that overall the market has a moderate exposure to carbon-
intensive assets (weighted average of 9.7%) and climate-relevant assets (25.6%).  The following 
exposures were specifically noted:  minimal exposure to carbon-intensive equities; small to moderate 
exposure to carbon-intensive fixed income; and overall minimal exposure to green assets.    

Transition risk is increasingly considered in the industry, with ESG criteria factoring in the strategic 
decisions related to the asset management process.  However, the Survey highlighted challenges around 
a lack of comprehensive and universally agreed definitions for classifying assets for climate risk purposes. 

The Survey, together with a climate survey undertaken in 2020, forms part of the BMA's plan to integrate 
climate risk into regulation and supervision.  It intends to publish a guidance note this year specific to risk 
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management, governance and own risk and solvency assessment expectations.  It will also work on a 
disclosure regime for climate-related financial risks and potential enhancements of the Bermuda Solvency 
Capital Return filing requirements.  

6.2 AML/ATF Ministerial Advisory 1/2022 published April 2022 

The Ministry of Legal Affairs and Constitutional Reform issued AML-ATF Ministerial Advisory 1/2022 (the 
"Advisory") in the second quarter.  The Proceeds of Crime (Anti-Money Laundering and Anti-Terrorist 
Financing) Regulations 2008 (the "AML/ATF Regulations") require Bermuda RFIs to apply enhanced 
customer due diligence to business relationships where a customer or transaction is from or in a country 
that has been identified as having a higher risk by the Financial Action Task Force ("FATF") or which 
represents a higher risk of money laundering, corruption, terrorist financing or being subject to 
international sanctions.  The purpose of the Advisory was to notify Bermuda RFIs about an FATF 
publication in March 2022 on high risk jurisdictions.  In the Advisory, the Minister advised Bermuda RFIs 
to consider as high risk and apply enhanced due diligence measures to the following jurisdictions:  
Democratic People's Republic of Korea and Iran.  The Minister further advised Bermuda RFIs to take 
appropriate actions to minimise risks, which may include enhanced due diligence measures, when dealing 
with high risk situations involving the following countries:  Albania, Barbados, Burkina Faso, Cambodia, 
Cayman Islands, Haiti, Jamaica, Jordan, Malta, Mali, Morocco, Myanmar, Nicaragua, Pakistan, Panama, 
Philippines, Senegal, South Sudan, Syria, Turkey, Uganda, United Arab Emirates and Yemen.   

6.3 Enforcement Actions 1 January 2022 – 30 June 2022 

(a) In February 2022, the BMA published a press release confirming that it had cancelled the 
registration of a Class 1 insurer for breaches of the Insurance Act.  The BMA exercised its powers 
to effect the cancellation based on a breach by the company of two key requirements:  (1) failure 
to file statutory financial returns as required by section 18 of the Insurance Act for the years ended 
31 December 2019 and 2020; and (2) failure to meet the solvency margins and liquidity ratios as 
required by sections 10 and 11 of the Insurance Returns and Solvency Regulations 1980 for the 
years ended 31 December 2019 and 2020.  According to the press release, the BMA 
communicated the breaches to the company, and gave it the opportunity to remedy the same.  
The company, however, failed to take the necessary remedial steps, and as such the BMA 
concluded that the company was not conducting business in a prudent manner in accordance 
with sound insurance principles. 

(b) In May 2022, the BMA published press releases confirming that it had levied civil penalties on a 
related corporate service provider ("CSP") and trust business in relation to historic failures to 
comply with the AML/ATF Regulations and the Corporate Service Provider Business Act 2012 
and/or the Trusts (Regulation of Trust Business) Act 2001 (as applicable to the respective 
business).     

The CSP was fined $981,000 for (1) a failure to adequately comply with the following requirements 
of the AML/ATF Regulations:  customer due diligence; ongoing monitoring/periodic review; 
enhanced due diligence; systems; training; and compliance officer, and (2) a failure to adequately 
comply with the following requirements under the minimum criteria for licensing: corporate 
governance policy; business to be conducted in a prudent manner; and notification of change of 
controller. 

The trust company was fined $1,118,500 for (1) a failure to adequately comply with the following 
requirements of the AML/ATF Regulations: customer due diligence; ongoing monitoring/periodic 
review; enhanced due diligence; systems; independent audit; and training, and (2) a failure to 
adequately comply with the following requirements under the minimum criteria for licensing: 
corporate governance policy; business to be conducted in a prudent manner; and notification of 
change of controller.   
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Following onsite inspections in November 2017 and August 2018, the companies were given until 
December 2019 to rectify deficiencies.  While the BMA acknowledged in the press release that 
considerable progress was made by the companies to correct the deficiencies, a number were 
not fully remediated to the BMA's satisfaction by the deadline and as such the fines were imposed. 

7. Upcoming Legal & Regulatory Changes  
 

7.1 Investment Business Act 2003  

Several changes to Bermuda's investment business regime are anticipated to come into effect in the third 
quarter of this year, including amendments to the Investment Business Act 2003. 

Among the expected changes is the introduction of an updated regime for licensing and registration.  The 
previous regime comprised of one category of license and an exemption system. Those who qualified for 
an exemption were exempt from licensing, whereas those who did not were required to apply to the BMA 
for a license to conduct investment business.  The current regime introduces new classes of licences, 
registrations and non-registrable persons.   

7.2 Insurance Code of Conduct  

The introduction of a revised Code of Conduct is anticipated as part of the BMA's proposal to enhance 
customer protection measures for regulated financial services businesses. The amendments to the Code 
of Conduct are intended to protect customers and encourage best practices in the industry.  The revisions 
will also seek to ensure alignment with international prudential standards in areas including corporate 
governance, outsourcing, business continuity and disaster recovery, a substantive focus on risk 
management, market conduct and sustainability risk.  

8. Terms of Use  
8.1  Disclaimer 

(a) The contents of this subscription are for general information purposes only and do not purport to 
be comprehensive or to constitute legal or other advice. Appropriate legal or other professional 
advice should be sought for any specific matter.   

(b) While Walkers (Bermuda) Limited ("WBL") endeavours to ensure the information provided as part 
of this subscription is correct at the time of publication, any and all liability which may arise from 
the use of this subscription or reliance on the materials or contents of any of its pages, by the 
subscriber or any third party, is excluded. 

8.2 Intellectual Property 

(a) The subscriber acknowledges that all rights in connection with WBL's intellectual property 
connected to the subscription and its contents  is and shall remain the property of WBL, including 
any updates, amendments, developments or enhancements, and the subscriber shall not acquire 
or be entitled to claim any right or interest therein or in any way question or dispute ownership.  

8.3 Data Protection 

(a) By subscribing to this service, the subscriber is consenting to the processing of its personal 
information by WBL in order to provide the subscription. 
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(b) WBL's processing of personal information shall be done in accordance with applicable data 
protection legislation. 

(c)  WBL's Privacy Statement can be found on its website or requested from 
data.privacy@walkersglobal.com. WBL agrees: 

(i) the nature and purpose of the processing carried out by WBL includes any operation that 
lawfully enables it to use personal data supplied by the subscriber in providing the 
subscription, subject to the obligations imposed by applicable data protection legislation; 

(ii) the processing of personal data by WBL shall persist from the date that the personal data 
is provided by the subscriber until no longer required in connection with the subscription; 

(iii) the types of personal data that shall be processed in accordance with the data processing 
clauses include names and email addresses. 

(d) WBL confirms that it has in place appropriate technical and organisational measures for ensuring 
the security of data it processes and further confirms that it shall ensure that all the personal data 
processed in connection with this subscription is accessible only by persons who reasonably 
require that access. 

(e) Where any personal data processed by WBL in connection with this subscription has been subject 
to a personal data breach, or where there is cause for suspecting that the same may have 
occurred, WBL shall inform the subscriber without undue delay and shall provide them with 
reasonably requested information in respect of the incident.  

 

9. Contact Information  

 

Melanie Fullerton, Senior Counsel
T. +1 441 242 1537 | M. +1 441 525 1538 
E. melanie.fullerton@walkersglobal.com 

 

 

April Thomas, Director
T. +1 441 242 1539 | M. +1 441 525 1539 
E. april.thomas@walkersglobal.com 
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ksheet 
 

 

Walkers Regulatory Compliance (Bermuda) Limited 
Park Place 
55 Par la Ville Road   
Hamilton HM 11 
Bermuda 
 
T +1 441 242 1500  
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